27 June 2006

ParOS plc (“ParOS”)

ParOS Technology EPE starts operations in Athens
ParOS plc, the Aim-listed technology spin-out company from Imperial College London, is pleased to announce the formation of its Greek subsidiary, ParOS Technology EPE “ParOS EPE” based in Athens, Greece.

ParOS EPE will run laboratory and product development projects in Cyprus, undertake product co-development initiatives in Greece and Cyprus, lead business development activities and commercial negotiations with Greek customers and recruit, employ and retain Greek national employees.

The Greek subsidiary will actively seek participation in funded EU, local, and regional R&D programmes and studies providing optimization and control, and product enhancement technologies. It will focus on cost reduction through efficient energy usage, and reduction of waste and environmental emissions.  Target sectors include the process industries, alternative energy applications, devices and appliances, automotive, aerospace and medical equipment.

ParOS plc welcomes Mr Dimitrios Alamaniotis as a shareholder and Director of ParOS EPE.  Mr Alamaniotis will be responsible for the operations of ParOS EPE working closely with Professor Stratos Pistikopoulos co-founder and CEO of ParOS plc who also becomes a Director of ParOS EPE.  

Patrick McHugh, chairman of ParOS plc, said:  ‘Greece has a proud reputation for developing the world’s leading engineers in the chemical and process industries. It is no accident that the CEO and other ParOS employees are Greek. The Department for Process Systems Engineering in Chemical Engineering at Imperial College where ParOS was founded has a disproportionately high number of Greek doctoral and post doctoral students. As ParOS seeks to recruit and retain key employees its Greek subsidiary will be a major competitive advantage’.

Dimitrios Alamaniotis, Director of ParOS EPE said: ‘The creation of ParOS EPE in Greece opens new paths filled with opportunities for our company. ParOS EPE will be a company offering unique technology and innovative products. Our strategy includes developing services in institutional consulting and experts groups.

For further information please visit http://www.parostech.com/
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Background Information on ParOS

ParOS was formed in January 2002 as a provider of energy saving advanced optimisation and control solutions to industry.  Its proprietary technology allows a user to maintain a mechanical system or an industrial process at its desired operating conditions, optimising the productivity and efficiency of that system or process, without incurring significant additional hardware spend. The technology was developed by ParOS in conjunction with The Centre for Process Systems Engineering of Imperial College, London.
The technology has been developed by a team at Imperial College’s Centre for Process Systems Engineering over the last 15 years, led by chief executive, Professor Pistikopoulos.

A control solution may be used to measure the parameters within a prescribed operation that are required to perform at a desired level. This can be achieved by continuously reviewing sensor measurements and, if any discrepancies are detected, the necessary alterations can be made to that particular operation. This form of control solution is known as “simple control”. It is relatively cheap but tends to produce poor performance when applied to more complex systems. 

Advanced control, which may be referred to as Model Predictive Control (“MPC”), is achieved by repeatedly solving optimisation problems online to determine the best control action, given the sensor measurements at any given time and a desired target value for these measurements. The provision of hardware and software applications required to support MPC solutions is typically expensive and time consuming to install.  

Products & Solutions

ParOS has developed an advanced control technology that can be used to monitor a system or process by applying parametric optimisation techniques without the requirement for expensive hardware and software applications. The technology allows an advanced control solution to be applied by way of an electronic look-up function, hardwired onto an existing microchip within the system (for retrofit) or onto a new microchip, which is then tailor-made for the customer’s specific application. The look-up function applies the required system measurements as inputs and produces an optimal control action as an output. The resulting control action is designed to be identical to that which would be achieved using traditional MPC systems, but without significant computational memory requirements. This in turn produces fast and accurate control without the need of a personal computer.
